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February 12,2018 ,

To

The Manager, Listing
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai— 400 001

Dear Sir,

Sub: Outcome of Board Meeting
Ref: Company Code: BSE: 526525

With regard to above this is to inform you that a meeting of Board of Directors was held today, inter—alia

Monday, 12'h February, 2018, at the corporate office of the company, which commenced at 4:30 pm. and

concluded at 05:35 pm. and the Board considered the following agenda along with other agenda:

1. Unaudited Standalone Financial Results foiit‘he Third Quarter and nine months period ended as on

31“ December, 2017.
I

0‘
.v‘

2. Took a note of the circular resolution passed by Board of director on 30[11 January, 2018 for

acceptance of the resignation of Mr. Naresh Gandhi from his duties w.e.f. 30th January, 2018 from

the post of CFO of Company.

You are requested to kindly intimate the members of Stock Exchange and public at large accordingly.

Thanking You,

Faithfully Yours

FOR, WORLDWIDE LEATHER EXPORTS LTD

For

Wod/dgafither
Exports Ltd

ABHISHEKJAIN

JOINTMANAGING DIRECT

DIN-W1, (Hitachi:-

Encl: As Stated
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NOTES:

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings

1
held on 12th February, 2018. These results have been subjected to limited review by the Statutory Auditors. The Financial Results are in

accordance with Indian Accounting Standards (IND AS) as prescribed u/s 133 of the Companies Act, 2013. read with rule 3 of the Companies

(Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

The Company has opted to avail the relaxations provided by the Securities and Exchange Board of India. vide its circular dated July 05, 2016

2
(circular). Accordingly, the Company has provided Ind AS compliant financial results for the corresponding previous quarter ended Dec 31,

2016 to align with financial results for the current quarter and nine months ended Dec 31, 2017. However, the management has exercised

necessary due diligence to ensure that the financial results provide a true and fair view of its affairs.

Reconciliation of Net Profit for the quarter and nine months ended Dec 31 2016 reported under IGAAP and Ind AS is as follows

Quarter ended Nlnznrgzgths
Particulars 31.12.2016

31.12.2016

3 (Rs. ln Lakhs) (Rs. ln Lakhs)

Net Profit under Previous IGAAP 1.86 3.82

Adjustments on account of application of IND AS;

Recomputation of Depreciation
0.73 0.93

Total Comprehensive Income as per IND AS 1.13 2.89

4 Provision of Current Tax and Deferred Tax will be accounted for on finalisation of annual audited accounts.

5 Corresponding quarter figures have been regrouped/ rearranged wherever considered necessary.

For Worldwide Leather Exports Ltd

({y
g ‘

._/

Place: New Delhi .

ABHISHEK JAIN -

Date: 12.02.2018

"

m( Joint Managing Dire ”Eda!
DIN 02801441



)flVlrtSS(1% ASStOCtIIates on 422, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI-110025, INDIA

8 ere CCOUn an S TELEFAX(91411)41081003 - E-MAIL:vmss.delhi@gmai|.com
'

Review Report to Board of Directors of Worldwide Leather Exports Limited

We have reviewed the accompanying statement of Unaudited Financial Results of M/s. Worldwide

Leather Exports Limited for the Third Quarter and Nine Months ended 31SI December, 2017 (“The

Statement”) attached herewith being submitted by the Company pursuant to the requirement of

Regulations 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations 2015 read

with circular no.CIR/CFD/FAC/62/2 016 dated 05‘h July 2016.

This statement is the responsibility of the Company‘s Management and has been approved by the

Board of Directors. Our responsibility is to issue a report on these financial statements based on our

review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410.

Review of interim financial information performed by Independent Auditor of the Entity issued by

the Institute of Chartered Accountants of India. This standard requires that we plan and perform the

review to obtain moderate assuarance as to whether the financial statements are free of material

misstatement. A review is limited primarily to inquiries of Company personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do no express an audit opinion.

Based on our review conducted as above and subject to our comments as per ‘Annexure A‘, nothing
has come to our attention that causes us to believe that the accompanying statement of unaudited

financial results prepared in accordance with recognition and measurement principles laid down in the

applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013

read with relevant rules issued there under and other recognized accounting practices and policies has

not disclosed the information required to be disclosed and other recognized accounting practices and

policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular

No. CIIUCFD/FAC/62/20l6 dated 5‘" July, 2016 including the manner in which it is to be disclosed, or

that it contains and material misstatement.

For VMSS & Associates.

Chartered Accountants

Firm Registration No. 328952E

Place: New Delhi 0
Date: 12m February, 2018

Sumit u ar Gupta
Partner

Membership No. 419960

KOLKATA | NEW DELHI



Annexure A

Provision for Current Tax has been ascertained as viewed by the Company, difference if any,

will be accounted for on finalization of the accounts However, Deferred Taxation shall be

accounted for on finalization of annual audited accounts.


