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February 12,2018 -

To

The Manager, Listing

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 400 001

Dear Sit,

Sub: Outcome of Board Meeting
Ref: Company Code: BSE: 526525

With regard to above this is to inform you that a meeting of Board of Directors was held today, inter—alia
Monday, 12* February, 2018, at the corporate office of the company, which commenced at 4:30 p.m. and
concluded at 05:35 p.m. and the Board considered the following agenda along with other agenda:

1. Unaudited Standalone Financial Results fot the Thitd Quarter and nine months period ended as on
31* December, 2017. i

2. Took a note of the circular resolution passed by Boatd of director on 30" January, 2018 for
acceptance of the resignation of Mr. Naresh Gandhi from his duties w.e.f. 30* January, 2018 from
the post of CFO of Company.

You are requested to kindly intimate the members of Stock Exchange and public at large accordingly.
Thanking You,
Faithfully Yours

FOR, WORLDWIDE LEATHER EXPORTS LTD
For Worldyide Leather Exports Ltd

ABHISHEK JAIN
I
]OINAG;NG D RECT%ecmr

Encl: As Stated
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Statement of Standslone Unaudited Results for the Third Quarter and Nine Monghs eaded on 31t December, 2047

2 {Re. in lacs)
Quirter Ended Nine Months Ended
SR NO. PARTICULARS Dec 31, 2017 | Sep 30, 2017 | Dac 3%, 2018 | Dec 31, 2017 | Dec 31, 2046
{Unaudited) {Unaudited) | | 1 | {Unaudited) | (Unaudited
E] Income from operstions B
(2} Income trom Cperations - - 8941 ~ ZATGY
{B} Other Dpetating thcoms - ~ 588 342 1181
(¢} Dihver income: 195.48) B5.74 | 884 £3,30 3401
Total income fram oparations {39.48), §5,74 | 104.83 56,73 28379
2 Experses :
(8} Empioyes benefits expensos 025 14,82 692 2089 2838
(b} Purchases of stock-in-trace . - .03 - 21982
(b} Dapreciation and amortization extenses 148 59¢ 383 892 1B
(d} Finance Cost R &} - B 0.11 048
(1) Other sipenditure 395 820 378 4708 7
Totai Expenses 545 5611 Y86 1473 277.08
3 Profitf {Loss) before Exceptional Hems and Tax (1.2} {4583 25.54 14.97 {18.00} 16,72
4 iExceptional tems . - 1584 - 1384
- Profitf {Loss) from ordinaty sctivities before Tax {34) (44.83) 29.64 143 {18.00) 283
& | Tax sxpense
~ Cayrent Tax - “ - o =
- Defarred Tax (Assel)/ Listiity . B - 4 -
ki et ProfitiLoss) from Ordinary Activities after tax (5-6} (44.83) 23,64 1143 {1800 289
& Other Comprehansive Jncome 125 14.68; - - -
g Non Cantroiing interast - - - - -
Total Comprehensive Income after tax and non sontrolling ;
16 it it 74.32 14,96 113 (18,00} Zas
11 {Paid ~ Up equity share capial 28703 297,03 297.03 29703 297.03
E(an Value — Rs. 10/ pach)
1R ing Revaluation R 25 per balance sheet] o g
12 [ufmvma il 428,48 485,42 418.81 38532 418,74
534 E'.n_prmng Por Share {bofore axceptional ftem} {of Rs. 10~
i oash) {not annualized)
- Basie 280 .50 004 a1 216
- Ditued 250 s oG04 {051) 010
132 |Earning Per Share {atier excaptional kem} {of Rs. 10/ each) : !
i ot annualized)
- Hasic 250 050 004 051 040
- Difuled 250 0.50 .04 @61 030




NOTES:

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings
held on 12th February, 2018. These results have been subjected to limited review by the Statutory Auditors. The Financial Results are in
accordance with Indian Accounting Standards (IND AS) as prescribed u/s 133 of the Companies Act, 2013, read with rule 3 of the Companies
(Indian Accounting Standard) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

The Company has opted to avail the relaxations provided by the Securities and Exchange Board of India, vide its circular dated July 05, 2016
2 (circular), Accordingly, the Company has provided Ind AS compliant financial results for the corresponding previous quarter ended Dec 31,

2016 to align with financial results for the current quarter and nine months ended Dec 31, 2017. However, the management has exercised
necessary due diligence to ensure that the financial results provide a true and fair view of its affairs.

Reconciliation of Net Profit for the quarter and nine months ended Dec 31 2016 reported under IGAAP and Ind AS is as follows

Quarter ended Nln:nl'g::ths
Particulars 31.12.2016 31.12.2016
3 (Rs.In Lakhs) _|(Rs. In Lakhs)
Net Profit under Previous IGAAP 1.86 3.82
Adjustments on account of application of IND AS:
Recomputation of Depreciation 0.73 0.93
Total Comprehensive Income as per IND AS 1.13 2.89
4 Provision of Current Tax and Deferred Tax will be accounted for on finalisation of annual audited accounts.
5 Corresponding quarter figures have been regrouped/ rearranged wherever considered necessary.

For Worldwide Leather Exports Ltd

. Y
/‘:\}’/
/

Place: New Delhi ABHISHEK JAIN .
Date: 12.02.2018 i Bl ( Joint Managing Dire gector
DIN 02801441




g[f!v'rts S d% ASStO?IateS DT) 422, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI - 110025, INDIA
artered Accountants TELEFAX (91-11) 4108 1003 ® E-MAIL : vmss.delhi@gmail.com

Review Report to Board of Directors of Worldwide Leather Exports Limited

We have reviewed the accompanying statement of Unaudited Financial Results of M/s. Worldwide
Leather Exports Limited for the Third Quarter and Nine Months ended 31* December, 2017 (“The
Statement™) attached herewith being submitted by the Company pursuant to the requirement of
Regulations 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations 2015 read
with circular no.CIR/CFD/FAC/62/2 016 dated 05" Tuly 2016.

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410.
Review of interim financial information performed by Independent Auditor of the Entity issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assuarance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do no express an audit opinion.

Based on our review conducted as above and subject to our comments as per ‘Annexure A’, nothing
has come to our attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with recognition and measurement principles laid down in the
applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued there under and other recognized accounting practices and policies has
not disclosed the information required to be disclosed and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated 5" July, 2016 including the manner in which it is to be disclosed, or
that it contains and material misstatement.
For VMSS & Associates.
Chartered Accountants
Firm Registration No. 328952E
Place: New Delhi )
Date: 12" February, 2018

Sumit Kurhar Gupta
Partner
Membership No. 419960

KOLKATA | NEW DELHI



Annexure A

Provision for Current Tax has been ascertained as viewed by the Company, difference if any,
will be accounted for on finalization of the accounts. However, Deferred Taxation shall be
accounted for on finalization of annual audited accounts.




